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Dear MET Participants:

We are pleased to present the fiscal year 2002-03 annual report for the Michigan Education Trust (MET).  
The actuarial report prepared by PricewaterhouseCoopers LLP (PwC) shows the MET fund for contracts 
purchased after 1994 (referred to in this annual report as Plan D contracts) was actuarially sound as of 
September 30, 2003. By law, an actuarial evaluation must be performed annually to determine MET’s 
ability to pay future benefits.  

The funding level increased by two percent during the 2002-03 fiscal year, despite reduced investment 
returns, which is reflective of the stock market’s performance in that period, and higher than expected 
tuition increases. The 2003 contract enrollment period experienced a 4 percent increase in the number of 
contracts purchased and a 35 percent increase in prepaid tuition amounts over amounts received during 
the 2002 contract enrollment. 

The next enrollment period is planned to begin this fall.  Future enrollment periods offer a mechanism 
for continued increases in the funding level and the continued assurance of the Plan’s ability to fulfill the 
MET guarantee. 

The MET Board of Directors and staff applaud all contract purchasers for encouraging and motivating 
your beneficiaries to pursue postsecondary education by participating in the MET program.  The MET 
staff is enthusiastic about the future of the program and encourages you to call the MET office with any 
questions or concerns you may have at (800) MET-4-KID (638-4543) or (517) 335-4767 in the greater 
Lansing area.  You may also reach us at the MET web site address www.met4kid.com.

Sincerely,

Jay B. Rising      Robin R. McMillan
MET Chairman     Executive Director
State Treasurer     Michigan Education Trust
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MET BOARD AND LEADERSHIP

A nine-member Board of Directors administers the MET program. Board members are responsible for policy 
development, investment initiatives, program development and implementation. The Governor, on advice and 
consent of the Senate, appoints MET Board members, who represent expertise in business, academics or finance. 
By statute, the State Treasurer, Jay B. Rising, serves as Chairman. Robin McMillan, Executive Director, serves as 
liaison to the MET Board of Directors and administers MET operations.

THE MET PROGRAM

Michigan Education Trust (MET) is Michigan’s Section 529 prepaid tuition program established by Public Act 
316 of 1986. MET is administratively located within the Department of Treasury, Bureau of Student Financial 
Assistance. A nine-member Board of Directors and a twelve-member staff administer the MET program.

MET allows parents, grandparents, businesses and others, to make contributions, at the current rate of tuition 
for a child to attend any Michigan public college in the future. Michigan is the first state in the nation to enact 
legislation for a prepaid tuition program. Today, all 50 states have established similar prepaid or college savings 
programs.

MICHIGAN EDUCATION TRUST
BOARD OF DIRECTORS

MR. JAY B. RISING
State Treasurer

MET Chair

MR. ROBERT A. BOWMAN
MET President

President & CEO, MLB Advanced Media, L.P.

MR. THOMAS P. SULLIVAN
MET Vice President

President, Cleary College

DR. MICHAEL RAO
President, Central Michigan University

MS. PAULA CUNNINGHAM
President, Lansing Community College

MR. LON SCHNEIDER
Superintendent, Manton School District

MR. TAYLOR SEGUE, III
Attorney, Howard and Howard

MS. KATHLEEN SCHMALTZ
Freelance Television Broadcaster

MS. STEPHANIE M. WILKINSON
Certified Public Accountant, Port Huron School District
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MET Seeds planted…

“The MET program is practical.  It has real clear benefits, not 
only for the beneficiary but also for the purchaser.”
  

 Willie Watkins
 MET purchaser, 2003

“I am SO thankful we had the foresight to purchase this for 
both our daughters when they were little.  THANK YOU!”

 Shelley Yorke Rose
 MET purchaser, 1988
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NEW!

MET contract Beneficiaries, Purchasers, and Appointees can 
now access contract information online. Each person listed 
on the contract must request his or her own password. 

Go to www.met4kid.com and select the click here 
option under New! Now you can view your MET 
contract information online.  By providing the requested 
information, you are applying for a temporary password 
that will be mailed to you by MET.  Upon receiving this 
temporary password you will have 60 days to select your 
own confidential, permanent password.  

Online access will allow you to review key contract 
information.
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Michigan Education Trust Change of Address

It is important that we have correct addresses and phone numbers.  Please notify us when a permanent address change
is made.  This will enable us to mail the appropriate individual important program information such as tax information used
for income tax purposes.  The MET contract is a legal document therefore, any changes to the contract must be made in
writing to the MET office and mailed to the address listed below.  Either the Purchaser, Beneficiary or Appointee must sign
this form.  *The Beneficiary must be 18 years of age and can only change his/her address.  If change of address applies
to more than one beneficiary (Student), please copy this form and submit a separate form for each beneficiary (Student).

This change of address applies to (check all that apply):

             _____Purchaser                             _____*Beneficiary (Student)                                 _____Appointee

Name E-mail Address

New Address Daytime Telephone

(          )
City, State, ZIP Code

Signature (Purchaser) Date

Signature (*Beneficiary) Date

Signature (Appointee) Date

MAIL TO:
Michigan Education Trust

P.O. Box 30198
Lansing, Michigan 48909

Contract Number(s)

22 23
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THE MET STAFF
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Secretary

Deborah Sumner
Secretary

Donald Fews
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